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6.4.1 Institution conducts internal and external financial audits regularly  

The institute is self-financing and the main source of the income is the tuition fees. The budget 

estimates and audited statements are prepared regularly. Internal audit is carried out by the 

finance and purchase committee once in a year in the month of May / June. In the process of 

internal audit the cash and vouchers are verified and recorded in the cash book. Internal audit 

reports are used by management to provide advice and other consulting assistance to 

employees. External audit of KNCP is carried out through appointed external audit firm Ratan 

Chandak and Company Nagpur, Maharashtra. They verify that the processes are practiced 

within established limits. They prepare tabulated statement on revenue and expenditure, 

prepare summary report of findings during audited process. The external audit is an annual 

audit of financial reports, statement and documents. Audit objections are settled by a committee 

comprising of a senior teaching faculty and one office staff. KNCP has adopted internal 

monitoring like requesting quotations from minimum three parties, comparison of technical 

features and rates, verification of the comparison by Principal, preparation of purchase order. 

The materials are checked on receipt and the instruments are installed by the service engineers. 






















